Notes:

1. 
Accounting Policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statement.

2. Exceptional items

There was no exceptional item for the financial period under review.

3. Extraordinary Items

There was no extraordinary item for the financial period under review.

4. Taxation

This note is not applicable.

5. Pre-Acquisition Profits

There was no pre-acquisition profit for the financial period under review.

6. Profit on Sale of Investment and/or Properties

There was no sale of investments and/or properties during the period under review.

7. Quoted Securities

This note is not applicable as there is no sale or purchase of securities during the period under review.

8. Changes in the Composition of the Group

There were no changes in the composition of the Group during the period under review.

9. Status of Corporate Proposals

There were no corporate proposals announced or pending completion as at the date of issue of this announcement.

10. Seasonal or Cyclical Factors

The quarterly results have not been materially influenced by the seasonal or cyclical factors.

11. Corporate Developments

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the financial period ended 30th September 1999.

12.
The Group borrowings as at 30th September 1999 are as follows:





RM'000

Long term – unsecured




13,648

Short term – unsecured




4,986


The Group borrowings included Hire Purchase.

13.  
Contingent Liabilities

Corporate Guarantees for credit facilities granted to subsidiary companies as at the date of issue of this announcement amounted to RM51,900,000.

14.  
Financial Instruments with Off Balance Sheet Risk

There are no financial instruments with off balance sheet risk as at the date of this announcement.

15.  
Material Litigation

There was no material litigation pending at the date of this announcement.

16.  
Segmental Reporting

No segment analysis is prepared as the Group is primarily engaged in the manufacturing of plastic products.

17.  
Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter. 

This note is not applicable as this is the first quarterly report issued.

18.  
Review of Performance of the Company and its Principal Subsidiaries.

The Group has recorded a turnover and profit before tax of RM10.78 million and RM0.47 million respectively for the quarter ended 30th September 1999.  On a cumulative nine-month basis, the Group reported a pre-tax profit of RM1.91 million on a turnover of RM26.41 million.

There is no significant event which has occurred between 30th September 1999 and the date of this announcement.

19.  
Prospects for the Current Financial Year.

Barring no further increase in the cost of raw materials, the Directors do not anticipate any significant change in performance for the current financial year.

20.  
Variance on Forecast Profit

No profit forecast of profit guarantee were made or issued during the financial year.

21.  
Dividend

No interim dividend has been declared or proposed during the period.

22.  
Year 2000 Compliance

It has been acknowledged that the Y2K issue is a complex on-going process and the Group has further tested and assessed for all its related computer systems for the changeover to Year 2000. 

The group assures the public that is Y2K compliant. It is also being assured by its suppliers that their computer systems are of recent models and are made for the next millennium.

